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RUSSIA-SINGAPORE BUSINESS FORUM

'--‘ff|ngapore eyes emerglng

markets to spur growth

Hng Kiang says
emerging markets
are large, diverse,
and exciting
By CHUANG PECK MING
SINGAPORE'S  gconomic
sucoess has always restad
on {13 business thes with de-
velopaod counu-ins and
ned the regon.

1t novw Singapore is al-
so tuming to the emerging
markets, says Trade and [o-
dustry Minister Lim llng Ki-
ang.

However, one thing wﬂl
remiin the same, pven as
Singapare searches for new
markets — It must continue
Lo make itsell rolevant and
useful to others, Mr Lim
said yesterday in his wel-
come address at the Rus-
sm-Siggnpore Business Fo-

The lhmo .day forum,
which kicked off on Sun-
day, is being held at the Ma-
rina Bay Sands Convention
Cantra.

Singapore is a tiny caun-
iry, while Russia is big Yet
they have comea togather to
slage @ business event
that's intw its sixth success-
ful year, Mr Lim nated.

The latest forum has
drawn 600 delegates from
Russia, the Commonwealih
af Indqpmdent States, Sin-
gapore, and the rest of
Aska

“I beliove that the RSBF,
and Indeed your presence
here taday, would not be
bappaning if Russia doas
not ses value in Singa-
pore,” Mr Lim tokd the dule:
gates. “This seemingly odd
pairing would not material-
ise if Singapore were not

creating value for Hussia
&nd Russtan companivs.®
He swessed that creat-
ing value will be a priority
for Singapore, “As a small

(city-stitte wath no natural o

sources, we know that Sin-
gapare needs 1o constantly
evolve, innavate, and rein-

went oursedves to remnaln rel-

evant and useful to the rest
of the world.® Mr Lin said
the emerging markets,
which include Russla. Latin
America, the Middle East,
and south Asia, are large,
divorse. and ax ‘
“There is a'lot of room
for our tigs to grow with
these markels - and [ am
pleased that we are making

He saud anwom com-
panies now have & pres-
ance in pmerging markets
like Brazil, India, Nigeria.
Saudi Arabin, and Hussia.

Many cempanies from
AMErging countries ara al-
sa starting ta set up shop in
Singapore, o get Usted an
ihe Singapore Exchange, to
reach out to the rest of the
region, Mr Lim said, And
he eneouraged more Lo
COMa,

In his keynote address,
Herman Gref, chairman
anid chinf executive of Sher-
bank. the largest bank in
eastern Burope, Hsted five
ressons why Singapord is

AN BCOnOmisc Sucorss: its
pragmatism; (s sustained
offorts in adopting global
best practices; its open-
noss; its rospact for busi-
ness; and its laadership.

Mr Gref, who was Rus-
sia's minister of economic
dovelopment and trade
from 2000 to 2007, snid S
gapore i5 a model that's
worthy of following for nth-
ar emerglng countrias.

In a panel discussion
that spotlighted key emerg-
ing markats, Minister of
Stata for Trade and Indus-
ry Lae Yi Shynn satd de-
spite the “grim” conditian
of the global economy,
growth in emerging Asia

" continues to be driven l?'
n

strong savings and spe
ings

Agreeing with Tellow
panallist Xu Sitao, chief rep-
resentative of the Boomos
mist Gzroup, Ching, he said
countries like China still
have a lot of leeway in ad-
justing policies to tackle an
acononic celsis, ifit comes:

But Mr Lee didn't think
Asia could decouple itself
from crists-hit Europe and
the United States, which ro-
maln blg markets for coun-
tries like Singapore. *1F con-
sumptian slows there, Sia-
gaparn will suffer,” he said,
“The immediate crisis will
slaw our grovwth.”




