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Translation Summary: 



 

With Russia on the verge of a strong economic recovery, now is the best time for local 
businesses to have the first-mover advantage by seizing on investment opportunities in the 
country. 

According to former Singapore Ambassador to Russia Michael Tay, Russia is currently exploring 
the Asian market and has already started to seek business partners from Singapore to bring their 
industry expertise experience and technology transfer to Russia.  

With pro-business policies, financial resources and favourable political conditions, Tatarstan in 
the Russian Far East has the most investment potential.  

Russia and Singapore bilateral trade grew by almost 50% 

Trade between Russia and Singapore soared over the past year in spite of continued global 
economic uncertainty. From January to July 2010, bilateral trade reached S$2.79 billion, an 
increase of close to 50% over the same period in 2009. Between 2008 and 2009, it increased to 
S$4.0 billion, moving Russia to 22nd place in Singapore’s trade partnership rankings. 
 
The Russia-Singapore Business Forum is in its fifth year now. Themed “Connecting Russia/CIS 
and Asia”, it will start on 26 September and target an attendance of 800 delegates. 
 
While the focus of the Russia-Singapore Business Forum has always been on furthering bilateral 
trade between both countries, this year’s forum will broaden its focus as Singapore is seen as 
Russia’s springboard into Asia. This is reflected in the Forum’s theme, “Connecting Russia/CIS 
and Asia”. 


