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Translation Summary: 
 
Better mutual knowledge of the business community in both Russia and Singapore will see closer 
collaborations between the two countries in the future.  
 
Many renowned Russian businessmen who spoke at the Russia-Singapore Business Forum have 
agreed that Singapore has the most pro-business environment in Asia and the world. They 
encouraged more Russian businesses to invest in Singapore and enter the emerging Asian 
market. Singapore companies such as Keppel Corporation and Temasek owned Singbridge 
International have stated that they would be developing in Russia.  
 
To Keppel Corporation, Russia is not an entirely new market. It previously worked with Russian 
company Luoil and other Russian companies.  
 
The Russian Standard Company has partnered several countries in Asia to distribute their 
alcoholic beverage to their cities. Its founder and chairman, Roustam Tariko admitted that it was 
harder to do business with Indonesia and Philippines, as compared to Singapore and Vietnam. 
He believes that Singapore is a platform for Russian companies to enter Asia and vice versa.  
 
International Enterprise (IE) Singapore is currently helping local companies in the food, fashion 
and furniture industry to enter Russia. According to IE Singapore, local company True Heritage 
Brew’s Singapore Sling will be tested in Russian restaurants this year.  
 
In addition, the Russian Corporate of Nanotechnology (RUSNANO), Singapore’s Economic 
Development Board (EDB) and 360ip has announced plans to establish the Asian 
Nanotechnology Fund. The fund will have a target capitalization of US$100 million. EDB will also 
provide grants totaling up to US$20 million dollars to support Singapore-based businesses listed 
on the fund’s portfolio. 
 
Colos, a Russian-based condom manufacturing company, is also investing over US$20 million to 
building a high-tech plant in Singapore, using new petrochemical technology in place of latex to 
manufacture condoms targeted at the Russian market. 
 

 

 

 

�

 

 

 
 
 


