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Translation Summary:

Singapore and Russia intends to strengthen bilateral ties and increase collaboration opportunities
in areas such as economics, trade and investment, science and technology, education and
culture.

The Russia-Singapore Inter-Governmental Commission (IGC) held its first meeting at the Istana
yesterday afternoon, during which both countries have confirmed the establishment of several
win-win bilateral projects and will proceed to develop the framework moving forward.

Minister Goh Chok Tong pointed out that the establishment of the IGC is a proof of the strong
commitment by both countries and will provide a framework encouraging both countries to
exchange ideas, people, investment and trade.

With Russia as one of the most important emerging markets and Singapore as a fast-growing
nation in the region, bilateral cooperation will be mutually beneficial for both countries.

In addition, Minister Goh attended the fifth Russia-Singapore Business Forum at Marina Bay
Sands yesterday afternoon. He called upon Russian businessmen to focus on businesses in
Asia, particularly the ASEAN market. Minister Goh also mentioned in his speech that the world
should not just look upon Asia as a low cost manufacturing base but a major market.

The article also mentioned that Mr Sobyanin, Deputy Prime Minister of Russia to affirm the
positive bilateral relations between Russia and Singapore and exchange their views on
strengthening cooperation between both countries.




