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According to SM Goh, companies in the world should not only look at Asia as a centre of low-cost 
operations, bu a center to form high-value operations because of the wealth of the talent 
concentrated in the country. 
 
He said that despite the global crisis, Asian economies such as China and India continued to 
enjoy strong economic growth with other Asian economies expected to have major growth this 
year. Within the next five years, the International Monetary Fund (IMF) believes that Asian 
economies will account fore more than a third of global output competing on a similar scale to 
both the United States and Europe.  
 
As Asian economies grow, there will be an increased demand for more sophisticated products 
and services from a growing middle-class. SM Goh encouraged Russian companies to use 
Singapore as a ‘stepping stone’ into Asia and take advantage of the free trade agreement (FTA) 
Singapore signed with other ASEAN countries.  
 
According to International Enterprise (IE) Singapore, Singapore’s trade volume with Russia has 
increased by 37 percent, reaching $3.14 billion in the first eight months of 2010 compared to the 
same period last year. Three memorandums of understanding (MOU) were also signed by 
Singapore companies and their Russian counterparts. 
 
 


